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Low-Income Housing Tax Credit 

Disclaimer 
 

These materials are intended to assist owners in meeting the requirements for complying with 

Internal Revenue Code Section 42 and Section 1.42-5 of the Regulations thereunder.  However, 

it is important to note that compliance with IRC 42 and the Regulations is solely the 

responsibility of the owner of the building for which Low-Income Housing Tax Credit is 

allowable, and the owner is solely responsible for the consequences of any non-compliance. The 

information contained in this Manual is presented without any representation or warranty 

whatsoever regarding the accuracy, completeness or currency of the information.  The 

information contained in this Manual is subject to change without notice.  CHFA shall not be 

liable for any loss or damage caused by any inaccuracies in the information contained herein, and 

suggest you review such information for accuracy prior to implementation.    

 

Prior to implementing any changes in management practices resulting from this manual, Owners 

should seek council from their tax professionals on all matters related to the Code and 

Regulations and also have discussions with their investors and syndicators. 


